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NATIONAL INTELLIGENCER.

The contents of the Government paper of Friday
week are more than usually various and curious.

The only article therein, however, which our en-

gagements allow us to notice, is a tardy and unsea¬

sonable reply to some remarks of ours on the pre-
tended embodiment of 14 British .Opinion on the
War " too obviously written by some American
friend of our warlike Administration, for which a

probablv purchased place had been procured in an

English paper. That English paper being declar¬
ed by 44 the Union" to have been received from Mr.
Bam roft, our Minister at ^London, and it being
certain, on the face of it, that no Englishman could
have written it, the presumption was very natural
that the article was published by the procurement
of Mr. Bancrott. We treated the article as such a

manufacture of" British opinion" for the American
market.intended to sustain the conduct of the Pre¬
sident against the verdict of the People of the Uni¬
ted States.-deserved to be treated. The attempt
of '. the Union" to escape the odium of such corrupt
Attempts to influence public opinion here by excit¬
ing a sympathy for Mr. Bancroft's historical re¬

putation. suffering, as it pretends to believe, under
our venomous assaults, deserves no serious reply.
It is merely ridiculous.

But, the Union adds, 44 Jf'eare acquainted with
. the name of the gentleman who wrote the article.
* He is not an American, but an Englishman, with-
4 out any connexion with the American Legation."'
indeed How came the MUn'ou" to know the
name of th» writer r u /to iuA/raici! nun oi it

Who procured the writing and publication of it
Who supplied him with the materials What in¬
ducement had be for the writing of it ? What com¬

pensation, present or prospective Our lives for
it, when the whole truth shall be known of this pal¬
pable contrivance to deceive the People of the Uni¬
ted States by false representations of foreign senti¬
ment, the deceit will recoil-with prodigious effect
upon its contrivers.

Another sample of the same sort of attempt at

deception is one of the most remarkable of the
gems which glitter in the columns of Friday'6
" Union." It consists in a lone and elaborate ex-° <C/

tract from the London Mercury of January 8, the
only purpose of which is to uphold our War and
other points of Locofoco politics, which paper also
the 44 Union" states to have been received from Mr.
Bancroft. Had 41 the Union" not dragged the
name of that gentleman into its columns, in the
first instance, we should not have thought of his
being a party to this concerted deception. As it is,
he seems to have but a secondary and possibly un¬

conscious part in it. Theguiltof this atrocious fraud.
for such it is.now rests elsewhere. It is for 44 the
Union" to say upon whom. From this second
chapter of Locofoco diplomacy we copy the follow¬
ing rare extract concerning our odious and cumber¬
some Subtreasury system, willingly submitting it to
the judgment of a reasoning Public whether there
is any thing British about either its facts or its
conclusion :

44 Next in Importance to the proceedings with regard to
Mexico is that part of the message which relates to the mone¬

tary und manufacturing interests of these noble Stale*. That
great step which the fearlut and energetic Jackson firxt made
to the restoration of a currency $ gold and silver, and which
Fre*id> nt I an Huren futtovced up by his wise arut excellent
' Subtreasury act,' delayed for a time by President Huirison
and his chance sucre*«or. President Tyler, but just carried
into full action by President folk, is now evidently working
with complete success."

The supposition is entirely too absurd that the
above passage was written by any one who is as

ignorant as English writers generally mu6t be of the
history of our Subtreasury, and of the instrumen¬
tality of the 44 feariess" Jackson and the 44 wise"
Van Buren," and the conquering 44 President Polk"
in bringing about die beautiful state of things which
now exists : under which, if the Penitentiaryjs not
filled with violators of this same Subtreasury law,
it is because the habitual breakers of it are those
who themselves control the execution of the laws,
and are not likely therefore to bring themselves to
judgment. The subterfuges under which the law is
every day evaded are indeed so scairdaloun and
disreputable, that to rescue the statute-book from
contempt and dishonor it i* absolutely* necessary to

repeal it.

Considering the improbability of any man resi¬
dent in England having the required information, or

entertaining any other sentiment than that of per-
feet indifference to the Subtreasury law.and con¬

sidering, also, that the Editor of the 44 Union " known
M'ho the writer of these things is, we charge that, if
not written by an employe of the Administration in
England, these articles are written here, and ex¬

ported to England for publication, in order to be re»

imported as 44 British opinion," to act upon the
Congress and People of the United States.

From internal evidence of the articles themselves,
in connexion with its own admissions, we defy the
Government paper to give any explanation of the
matter which shall relieve the Administration from
the charge of being privy to this imposition upon
the public.

Tn the same column of the "Union" with the
article from which the above is extracted, we meet
with another attempt to influence action here bv

S>pinion from abroad, which in this instance, how¬
ever, is »aid to be from ?« an intelligent .im'ericun
abroad," who writes to the Kditor of the L'nion
that he ha* " received the President'* message and
* (in) delighted with it; Its sentiments are such as
4 patriots can battle for, whether they are at home or
? abroad. Such a statesman reflect* honor on his
.country. To use a very significant Western ex-
* pression, if the rally of the Whigs is to be made
?on Mr. Clay'# resolutions, we have th«m 'on
4 Price's limb.' " Those who «Tf better acquainted
than we are with the bellicose propensities and

. classical taste of the gentlemen whom the I'resi.
dent has sent abroad for their country's good, will
be able perhaps to trace out the authorship of thi*
gross adulation, tendered, through the columns of the
H Union." to the source of patronage at home.

Resignation or Senator ft'oi.yi jtt..The Mil-
Jedgeville Ftdr.rul l'nion of the 1st instant gives
the following explanation as to the resignation ol
tins gentleman as United States Senator:

. «. We lenrn that on Saturday, the ultimo, the resigna¬
tion of Hfrti. Walts* T. Com itt *«« received at the
Executive Department. Hi« letter <4 renifcnation was written
on the 12th January, while on his way to Florida, and mailed
on that day at 8hell creek P. O, Moscofee county. By
some accident, it did not reach its destination until the 22d at
noon. His excellency Ctor. Tow is left here on the morning
of the same day for Virginia. Consequently, no commission
Jim lieen issued to fill the vacancy."

THE MARYLAND REPUBLICAN.

11 gives us pleasure to find that our contemporary
whose title heads this paragraph has recovered its
composure, which was, so much to our surprise,
somewhat milled by our remarks, certainly intend*
ed in a friendly spirit, in reply to their animadver¬
sions upon our favoring the plan of a National
Convention, which has been since presented to
the public under auspices much more imposing than
our approbation of it. In justice to that press,
whose active and serviceable support of the nomi¬
nee of the Convention we have now no doubt of, we
transfer to our columns the following:

KROM THK MAUI LAN I* UfSBUCiV OF SATUBUAT.

Though we have stated that we had at no time expressed a

'determination to withhold our support from the nominee of a

National Convention, many of our friends think we have not
l>een sufficiently explicit ou the subject. To relieve them of
all doubt, and to place ourselves in a position which will be
understood by every body, we take this opportunity of declar-
ing our intention to support for the Presidency the Nominee
of the Whig National Convention. In making thid avowal,
wc wish to be further understood as reserving to ourselves the
rii'ht to advocate the claims of General Ta y lou 11 that nomi¬
nation. Desiring, at the same time, to act with all the libe-
rulity due to our political brethren who differ with us in
choice, wc from this day proffer them our columns, to be used
by them in the support of their respective favorites for the same
distinction.

The Editor of the South Carolinian, of Columbia,
(S. C.N in copying from this paper the first Letter
of Mr. I'oiNSETT to Senator Butler, with a flatter¬
ing notice of the ability and knowledge of the wri¬
ter, at the same lime expresses his surprise that one
so well acquainted with Mexico and Mexican af¬
fairs should have hitherto maintained a profound

on the subject of the Mexican war, when
every other public man has been giving free scope
to his thoughts and opinions through* the medium of
the press."
Now, in justice to Mr. Poinsett, we state that

we have reason to know that, before the conflict
commenced, he was desirous of offering his counsel
privately to the Government, and, when Gen. Tay¬
lor moved from his position upon the Nueces to take
post on the Rio Grande, he wrote to a Senator in
the confidence of the Government that they ought
to be prepared-for War, as he was-sure that the
Mexicans would resent this invasion of the debata¬
ble territory. He urged the danger of the move¬
ment and the expediency of immediately raising ad¬
ditional regular troops. He was answered, in reply,
that we should have no war with Mexico unless the
Oregon question produced a rupt^ire with Great
Britain.
That danger M as averted, not certainly by the

wisdom of the Administration; yet the war with
Mexico was commenced. Finding his private ad¬
monitions unheeded, Mr. Poinsett did give free
scope to his thoughts and opinions through the me¬
dium of the press, and the Editor of the Carolinian
will find in De Bow's valuable "Commercial lie-
view" series of essays upon the subject of Mex¬
ico and this same war, in which Mr. Poinsett put
forth thoughts and opinions which have proved pro¬
phetic. They may be found in the July, Septem¬
ber, and December numbers, of 1846.

In the first number the writer deprecates the War,
and declares from his own knowledge that it might
have been avoided, lie expresses his fears that,
however feeble, the Mexicans would be found obsti¬
nate foes; and that the natural obstacles to be en¬
countered and the stubborn character of the people
would protract the war beyond the period contem¬

plated by our Government. lie staled then the
difficulties that would be encountered on the line of
advance proposed for Gen. Taylor, and advised,
should an invasion he determined upon, it should be
effected with well-disciplined troops and a well-ap¬
pointed army, by the shortest and most direct route
from Alvarado or Yrera Cruz, along the ph. ins of
Apam, to the gatee of Mexico. With such an army,
and by that route, he foretold the success of our
arms, and prognosticated as well their victories as
the futile results of the lavish expenditure of blood
and treasure which those victories would cost. He
has now put forth another opinion in his lefter to
Senator Bt tl>;r. It is, that there will be no peace
on this continent so long as the armies of the United
States occupy interior portions of the territory of
the Mexican Republic.
We find, too, that he foretold the recall of Gen.

Santa Anna to lead the armies of Mexico against
the invaders, should the war be protracted, expres¬
sing the opinion that he was the most energetic and
most skilful of the Mexican leaders. He did not, it
is true, foresee that he would be so soon placed
there by the President of the United States.

THE TRI E BOUNDARY OF TEXAS.
A correspondent of the New York Tribune, who

signs himself" A Texan," declares it to be " utter¬
ly false" that the Government of Texas maintained
authority over the strip of land lying between the
Nueces and the Rio Grande from the period of
their Declaration of Independence. In proof of
which he makes the following statement, which, it
may not be amiss here to state, is substantiallycorroborated by direct information which we have
ourselves received upon the subject:
"I held a Texan commission under Capt. R. Ros*, in a

troop ol Horse Rangers, for the protection of the frontier coun-
tie*. Our beats were defined by the Adjutant General, with
instructions nut to erom the NuectJ. On my return from
the frontier, I »|>[!ied to Judge Lijwrorabe, of Galveston, for
my certificate «»f head-right, at the same time inquiring if it
were poiv'ole fur me to locate my land west of the Nueces,
as nearly all on the eatft bank had been located by others.
His answer to m< was, that the territory of Ttxan did not
extend !>cyvn4 the Nuecet. This was in the Fall of 183®."
A Discriminating People..Wlien the Phila-

delphia Irani of Thursday was detained at Eliza-
bethtown by the collision between it and the So-
rnerville train i considerable crowd collected round
the depot, and it being announced by a passengerwho stepped upon the platform that Gen. Quitman
w it! ;!;e train, three hearty cheers were given for
that gallant officer. In succession the names of
Gen. Scott and (ten. Tavlo* were, upon the call
of the same individual, loudly cheered; and then,
an a linal more, the name person proposed three
cheers for the annrjatioii of all Mexico. Not a
voice answered.not a solitary cheer was given !
The proposition for wholesale robbery and forcible
annexation, whether u* people will.it or not, of the
whole of Mexico to these United States, was re¬
buked by a stern silence, the more startling and
significant, as it Mas .pontaneous, impulsive, and
the instinctive protnpting of the right-minded men
of all parlies whom accident had collected on the
spot.. Courier A* Emjitirrr,

Louisiana Leoisi.vu *»;..We have already in-,formed our readers o| the dissensions among the
Whigs in the Legislature of Louisiana, by which a
Democratic United >». it#"» Senator and a State
Printer of the same politics have been chosen.
Thi* state of things has a!«o led to the election of
Joseph Walker, Democrat, as State Treasurer.
Wm. Dkbi vs, the caucus candidate of the Whigs,
was withdrawn in the convention for some rea-
son not mentioned.

o* Fai.sf. Tmtimovv..We learn from the
Nalom Advertiser that Mr. /,<-liu4on I'aine, of Conway, who
wa» wntenced to the State |>n«on lor eight yeara in Novem¬ber, is |fl, has l»een pardotnil liy the Governor of New Hamp¬shire. He w««' convicted of having hired a Isiy, fifteen year*of ago, to burn s barn Hi« complete innoccnee ha* been
recently established by the cinf<^«t(>n of the boy who forefalse witness, and thus, after confinement of fourteen month*,be has been restored to hi* family. i

A LETTER FROM THE HON. TRUMAN SMITH.

Messrs. Editors : I desire to invite the attention
of my friends in Connecticut (through the medium
of your columns) to the action of the' Whigs of
the two Houses of Congress, in expressing, as they
have, in conformity with usage, the opinion that
the selection of our candidates for President and
Vice President should be referred to a National
Convention, to be held at Independence Hall, in
the city of Philadelphia, on the lirst Wednesday of
June next. It is the wish of our judicious friends
here that Members of Congress should have as lit¬
tle to do with this subject as possible ; and I am

confident that any attempt to forestall the action of
that body in this focus of political excitement will
be frowned at and put down. To this tribunal the
various opinions and predilections which seem to
exist in many parts of ihe country in regard to
the most suitable persons to unite the suffrages
of the great Whig party of the Union should be
submitted by all. I entertain unhesitatingly the
conviction that the wise, discreet, and good men
who it is believed will compose that body, will
come to such conclusions as are besfadapted to ar¬

rest the tide of evil now setting in upon the coun¬

try, and to promote the happiness and prosperity
of the American people. At no period of our his¬
tory Ins a thorough union of the conservative im¬
pulses and principles of the Whig party been more

imperttively demanded than at the present moment.
I cannot see the least chance of rescuing our Gov¬
ernment and institutions from the dangers which
besCt them except by means of the next Presiden¬
tial election. With a war on our hands, waged
with a prodigality of treasure and of life which is
as stupendous as the object now avowed.the ab¬
sorption of a large part (which may soon become
all) of Mexico, to be ere long converted kito States
and admitted into the Uo««n.to permit a devotion to
ot aitiniration of this or that public character to inter¬
rupt our harmony or to prevent co-operation, would
be the height of folly and madness. It cannot be
necessary to remind you that our political brethren
of other and distant sections of flie Un:on take
precisely the same view we do of the exis ing con¬
dition of public affairs; that they stood by us

shoulder to shoulder (with few exceptiors) in re¬

sistance of Texas annexation, opposed the reckless
policy of this Administration, in the matte' of Ore¬
gon, and thus aided in warding off the c'anger (at
one time imminent) of a collision with Great Bri¬
tain in that regard, and are now unceasing in their

> ell'orts to arraign the authors of the war with .Mexi¬
co, 44 unnecessarily and unconstitutionally begun,"
at the bar of an enlightened public opinion. Under
such circumstances it seems to me that Whigs
every where should speak of the views of each
other in regard to the Presidency with maderation,
good temper, and liberality; should forego prema¬
ture and unprofitable discussion, and unlurl the
banner which we bore aloft so proudly and so suc¬

cessfully in 18-10, and on which was inscribed the
generous sentiment 44 the union of the Whigs for
the sake of the Union." If we cultivate this spirit
we shall, as I think, find in mutual consultations
an ark of safety; and I trust that the Whigs of the
whole country, and particularly those of Connec¬
ticut, will be prepared to accord to tin- pro¬
posed Convention their entire confidence. If by
such an agency a ticket shall.be formed which
shall pay a proper respect to the opinions and feel¬
ings of all sections of the Union, (as I dou tt not
there will be,) we may rest assured that a large
majority ot the American people will mark with
their signal displeasure the present rash adminis¬
tration of our affairs, and will sternly rebuke those
who have sported with-the peace of the country,
and made of war and its bloody front a game of
politics. TRUMAN SMITH.

VVasiiisotox, Fkbrcakt .% 1848.

SOBER CONSIDERATION.

FHilH Tim JOL'KSAL, OF COMX1RCE.

We have in our War arrived at a point lor sober
consideration. Looking back to the beginning,
hardly a man in the nation, we think, will not regretthat our troops ever crossed the Rio Grande, or
even passed beyond the Nueces. We can look at
the present. Mexico is subdued, and lies physi¬
cally at our feet, and yet does not sue for peace ;
and hardly lias she the ability remaining to possess
a Governmuit which would be worth our recogni¬
tion. Any treaty which her present so-called
Government might make would rather be an occa¬
sion than a cause for terminating the war. A great
portion of her people sit quietly in their houses still.
They have !>een so used to- uproar and the din of
war, that this war has but a little increased the in¬
terest of their feelings. They are not subdued in
feeling nor aroused perhaps to any great effort at
resistance. The war so far has cost them much
less money than it has cost us, but more lives,
though generally of less individual value. We have
gained great military glory, and Mexico has lost
every thing in comparison ; though in the abstract
she has shown more courage, skill, and resources of
all sorts, than the world supposed she possessed.Upon the whole the damage and the danger have
been greater on our side than hers. We put into
the wager a treat, prosperous, and happy nation,
with institutions the freest and choicest ever pos-sessed by any nation, and she put in a nationalityand institutions hardly worth the keeping. If we
look to the future we see that the strength is all on our
side, and of course the action must be ours. There
are certain things which we can do, but others we
cannot do. We cannot control the wills of the
Mexicans. We cannot compel them to remain
bound by the treaty stipulations of their ptesentGovernment. We can fall back ; we can go forward.
But we cannot compel thq Mexicans to love us.

When the startling disclosure was made that the
Administration would insist on dismembering Mex¬
ico, and was disposed to adopt the abhorred prin¬
ciple of conquering and annexing the whole terri¬
tory, those who had sustained the war anil advo¬
cated its rigorous prosecution were brought to a
sudden stand, and induced to contemplate the effect
likely to be produced on the Union, should the sys¬
tem of wholesale annexation be carried into effect.
The exaininhtion satisfied them that the measure
proposed, if adopted, would prove destructive ofthe I'nion, and blighting to the prosperity of the
nation. They beiieved that a' fatal deviation from
the established* principles of our Government was
about to take place, and they preferred that Mexico
should receive no further punishment, rather than
that country, with it* ignorant and factious popula¬
tion of whites, inulattoes, and half-breeds and In¬
dians. should be incorporated with the freemen of
the United Slates. Tb oppose the continuance of
the w.ir, if it is to be conducted for the purpose of
conquering and annexing Mexico to the I'nion, in¬
stead of being justly chargeable with giving " aid
and comfort to lh< enemy," is a patriotic and sacred
duty, inasmuch as it looks to the preserration of
our country. If the war be confined to the origi¬
nally avowed purpose of obtaining justice from
Mexico, there will be few who will throw obstacles
in the way of its vigorous prosecution until the
enemy shall seek peace; but we are free to declare
that we would not vote a man or a dollar for the
contemplated wholesale conquest and annexation.

[ Halt!more Clipp'r.
Tiis fiiNLS. Not long sine* a marriage was to lw celebra¬

ted in the village church. The mini»ter, after making a vrry
eloquent lirid touching discourse on the duties and right«t<>f
those who were about to be united, suddenly exclaimcd
" Thone who with to 1* married will please rl«e j" and im¬

mediately afier there shot up, al>ore the seated multitude, the
head* nf « rrowd of young girl*, who had understood the're-
mark which was addressed to the contracting parties as a gen
eral invitation to all who were denirous to leave the selfi*h
stale vi single blessedness..Buth {-Vc-) Tribute.

THE WAR AND THE FINANCES.
HOUSE Ot REPRESENTATIVES.Fjcbhiuhi 8, 1848.

On motion of Mr. V INTON, the House resolved itself into
-uiumittee of the Whole on the stuto of the Uniou, ("Mr
Butts in the chair.)

v

Mr. VINION moved that the committee proceel to the
consideration of the bill to authorize a loan not to excee3 the
aurai of eighteen millions five hundred thousand dollars

Ii viv'paw'11 ttgreod 10 » and lhe 1,1,1 havi"« read-
,. .

^ moved to strike out the words $18,500,000
and substitute therefor the auin of J5 IG,00«,000.

Mr. \ i mon. «aid At the commencement of the last ses¬

sion of Congress, when it was the duty of the Executive to
recommend^ and of Congress to provide, for the wants of the
present fiscal year, the President of the United States, in hia
annual message, and the Secretary of the Treasury, in his
annual report, both stated that, if the war with Mexico should
be continued till the 1st.of .July, A. D. 1848, . loan of twen-
j -three millions of dollar* was all that would be wanted to
carry the Government forward to that date, and leave a sur¬
plus of four millions in the Treasury. Bath these function¬
aries recommended the loan. It was granted by Congress and
the money obtained.

But, notwithstanding this provision for the Government, the
Secretary of the Treasury, in his annual report to Congress
on the slate of the finances, made at the commencement of the
present session, had informed us that a further loan of eigh¬
teen and a half millions of dollars would be required to meet
the expenses of the Government for the same year. The bill
now before us was reported for that sum, in pursuance to this
statement of the Secretary and the recommendation of the
President in his annual message. Shortly after the bill was

reported, perhaps on the same day, a letter was addressed to
the Speaker of the House by the acting Secretary of the
1 reasury, giving information to the House of the fortunate
discovery ol an error in the financial statement presented at
the commencement of the session, which disclosed the grati¬
fying fact thut there were in the Treasury, subject to its com¬
mand, near seven millions of dollars more than had been stated
in thepnor report; in consequence of which the House was
informed that the loan could be reduced from eighteen and a
half to twelve millions of dollars.

however, another letter was transmitted
to the House by the same officer. « rylng the unpleasant
inte lligence that when the last letter was a.ldresseil to the
House it was not known at the Treasury Department that
the Secretary of War had called upon the Committee of Ways
and Means for an appropriation of near four millions of dollars
to supply certain deficiencies in that branch of the public ser-
vice for the current fiscal year, which would render a loan of
sixteen millions necessary to meet the wants of the Govern¬
ment. Presuming the errors to be all corrected, and the
omissions supplied which the Treasury desires to provide for,
he bad now submitted the motion to reduce the loan to six¬
teen millions in accordance to tho Executive recommendation.
He had made this motion, because the Secretary of the Trea¬
sury does not ask for more, and not from a belief of his own
that his sum will suffice to carry the Government to the 1st
of July when a new fiscal year commences. On the contra¬
ry he feared, and indeed he might say it was his opinion, that
instead rf sixteen, from twenty to twenty-five millions would
be wanted to carry us safely on to the end of this year. And

,
"ar sha11 continue through the next fiscal year, for

which the estimates now lie before us, a further loan will be
necessary of not less than from thirty-five to thirty-eight mil-
bona, even if Congress should refuse to add to the army any

°
.u n'rty 'hou=and regulars and volunteers recommend¬

ed by the 1 resident. He was aware there was o very wide
difference between this sum, and twenty and a half millions,
which he Secretary and the President of the United States
have told us is all that will be needed for the next year-great
and oppiessive upon the country as even that enormous sum
must be admitted to be. He knew this opinion might appear
to be very bold and visionary in him, when put forth in oppo¬
sition to that of the highest officers of the nation, andTo
proceed from some partf bias which had warped and blinded
his better judgment. Hut he felt that be had some right to

KU.et! rlk ,r/CCUraCV' Whcn il WM re«>llectetl that last year
both of those functionaries, at the corresponding period of the
year, expressed a strong and undoubting opinion that a loan
of twenty-three millions would provide for all (be wants of the
Government for the now present year, and leave a surplus of
four millions in the Treasury on the 1st of Julv next j and
that they now inform us that an additional loan of sixteen
millions is required to carry us to the 1st of Julv, and leave a

surp us of only three millions in the Treasury at that time in¬
stead of four. From which fact it follows, that at the last
session, when it was our duty,to provide for the wants' of the
present year, instead of providing for them now, the Execu¬
tive, looking to a surplus of four millions at the end of the
year, should then have iecornmended a loan of forty millions

If.at^ mmion a,)" ,neni'*'r of
the opposition had ventured the opinion that forty millions
were wanted, be would hardly have escaped the imputa¬
tion of a desire to impair the public credit, and in that
way 8've aid and comfort " to Mexico.

It cannot be denied that this great mistake of the Executive
""poses on Congress the imperious duty, which, as faithful
agents of the people, we have no right to pretermit if we would.
when we are now; called upon again to open wide the purse-
»Uings of the nation, to scrutinize severely, vet candidly and
airly, the recommendations upon which we" are now acting,
to see if there be ai.y reasonable ground for apprehension of a
like ^fortunate error. From this statement of fa ts two or
three questions must force themselves on the mind of every
gentleman, and every one must desire a solution of them
How did the former miscalculation happen ' Is the additional
oan now asked for the present year enough > I* there any
mistake in the estimates for next year ' He would confine him-

? ! l u® r
"d ?°W '° "'y * 'l'SCUMi"n of these ques-

tions, which he feared would more than consume his hour, and
reserve to himself, as he necessarily must do, an answer to
.uch objections as might be made against the principles of the
til. IJy looking into the Executive estimates of the revenues

>l the last and present year, and into the estimate of the ex-

enditures, it will be apparent that the receipts were largely
"r-ertimaUd.and the expenses still more largely under-uti-
"Ued. And here we find the true cause of the saif necessity
»hrch is now imposed upon us of raising a loan of sixteen
million of dollars lo balance this unfortunate mistake . for
most unfortunate it is both for the Government and the people.
\e all know that if forty milliona instead of twenty-three had
tten been asked for and put in the market it would have found
» ready purchaser i that it would have been purchased is proved
v the fact that bide for more than fifty millions were made
irthe loan when these twenty-three were put up for sale
At that time of unprecedented commercial prosperity a loan
the amount of forty millions could have been taken up with

ojt any serious injury to the business and currency of the
c luntry { while now, by reason of its own mistakes, for which
i "lone is in fault and alone responsible, the Government must
?.» into the market for these sixteen millions when trade is de-

j^ssed, when money is scarce, when great commercial dis-
I'"* prevails and still greater is anticipated.
Perhaps it would not be going too far to sav, that putting

*lully out of view the distress and derangement which the
'¦ vernment must produce by going now into the money
.mrket as a borrower, for every dollar it borrows it wilt cause

loss of more than another dollar to the business of the

»t',nt7*ir Andlhtere be 7ould »d,l> the Government com-

» i l r°*"b,e' * "Ul1 *rc»"r blu"der in the manner in
» tcb the loan was issued. Having got what the Secretary
cals a divorce from the hanks, which the Government hail
»ng been suing for, and which took effect on the first of the
'Ml year, just at the moment when the law went into opera-
li«» requiring all payments to the Government to be made in
?*cie, and which enjoined it on the Government lo pay its

1 '"C?n h,C. 10 h"vc^ treat haste to
set op the business of banking in a description of paper credit
Which the records of the war of the Involution and of the late
wtr with Great Britain abundantly prove to be far more worth¬
less than bank pa,*r, if pushed to any great extent beyond
what the accruing revenues would absorb. Instead of funding
the loan and issuing certificates of stock for it, which could
not have been returned upon the Treasury in payment of
Government dues, ho committed fhe grsat oversight of issuing
in exchange for the specie he honowed Government promis¬
sory notes, commonly called Treasury notes, which are re¬

ceivable in payment of all debts due to the Government. .Now,
as these notes aie nothing more nor less than an antici|>ation
or realizing in advance the revenues of the Government, it is
perfectly apparent they should never he put out except in case
>t overruling necessity . and it cannot be pretended that any
such necessity existed then, when mote than fifty millions were
seeking investment, and when sj>ecie was more abundant than
it ever had beaw-KeroT* in any period of our history. In place
of that Abundance a tfreat demand for specie nowaxitU, which
lias caused these notes to fall below par, and now, Iwinu worth
less than specie, th^y are flowing back into the Trfa-ury in
payment of all Government demands ; and thus the Govern*
"lent is, or shortly must !>e, unable to meet its engagements
in specie, in which the subtreasury act directs the public credi¬
tors to he paid. 1 he amount of these notes now outstnnding
is equal to all the revenues of the Government for half a year
to come. It should have lieen perfectly obvious to the Secre¬
tary, when these notes were issued, that as soon as specie
Is-came scarce they would all 1* back upon his hands in pay.
rnent of customs, lands, and other pubjic dues < thus (or the
time being beggaring the Treasury and rendering the formal
machinery of the subtreasury nought hut a depository of Gov¬
ernment promissory notes instead of specie, for which it was

provided with elaborate care.

Hut, passing by this topic, he would proceed to assign his
reasons more in detail for saying that the income of the Go¬
vernment had been over-estimated and its expenditures un¬
der-estimated. The latter greatly exceeded in amount the
former. f or the over-estimates, the Meeretary of the Treasury
h responsible, and for the still more serious under-estimates
the Secretary of War is accountable. Me would not ¦, ir.0

either of those officers with having purposely prepare.) nnd
[.resented lo Congress erroneous estimates, but he must say
Uiat the war estimates arc so wide of the Wark as to raise

suspicion* of their good faith. In view cf the magnitude of
Ibe war expenditures, he could readily inagine that both of
these officer* would feel a strong desire to put a* good a face
a* possible on the alate of their affaire. What men desire
they can eaaily persuade themselves to brieve. The Secre¬
tary of the Treasury therefore might, in his desire to provide
means to meet the public expenses, over-estimate his receipts
by a pretty large per centuge, without bung aware of it, and
might at the same time firmly believe in realizing the full
amount. The same remark is applicable to the Secretary of
War in the desire he must feel to curtail the war expenses as

much as possible. But this furnishes s good reason why
their estimates should be severely and doubtingly scrutinized
in this House. Great allowances ojught also to be made for
the uncertainty that must always, from many causes, bang
over future receipts and future war expenditures; but with
all this uncertainty, the heads of the Departments ought to be
able to make a reasonable approach to the truth. If they
would keep themselves free from difficulty, it would be wise
always to make large deductions from their calculations. In
private life, if an individual in carrying on his business habi¬
tually over estimates his means and underrates his expenses,
it require* no prophet to foretel that he is doomed to be
a bankrupt, and that too before Ee is aware cf it.

This is equally true of the great undertakings of Govern¬
ments. When a great work is undertaken, the execution of
which requires multiplied and complicated ojterationa to.be
conducted on u large scale, often times under pressing emer¬

gencies, that overiule all calculations of economy, where losses
are met with from all the elements and from the hand of vio¬
lence, and all is to be done by a thousand ogents, who are

making contracts and disbursing money, scattered over a large
space at a great distance from their principal; and most es¬

pecially if these agents, one and all, are impressed with the
idea that their principal is rich and very able to pay, and not
a few of them are of faithless morality, and belicVe that he is
a great goose, whose feathers rightfully belong ty him who can

pluck them ; and if, to cap the climax, he himself puts the
highest possible estimates on his means, and underrates the cost,
we may be sure he will have a sad time in footing thobills.
Last year, the annual report of the Secretary of the Treasury
on the state of the finances, which is always presented to Con¬
gress when the year is nearly half expired, over-estim ted the
revenue of the then current year near ;ive millions, and under¬
estimated the expenditure* ofthe year more than four millions ;
milking together, at the end of th« ya.ir, a balancc against the
Treasury greater than bis estimate by more than nine mil¬
lions < which of course occasions, in pait, the neo»««'y for the
loan now asked for. The Secretary now tells us that a loan
of sixteen millions will carry him through the year. If the
SecretaryV over-estimates and under-et-timates of the receipts
and expenditures of this year arc as wide of the mark as 'I
have shown those of the Ia»t to have been at tbe correspond¬
ing period of that year.say nine millions.that sum, added to
the sixteen, will make twenty-five millions as the amount of
loan that he ought to have asked for. But gentlemen will per¬
haps say that this has put him on his guard ; that he has pro¬
fited by cx(>erience. So far from it, he regretted to say that
the Secretary has estimated the revenues of this year at more
than eight and a half millions above the receipts of the last;
the estimates of the receipts for this year being $31,900,000,
while the sum total of all the revenues of last year was

$26,346,790 37. There is every reason to believo he is again
five millions above the mark. For example, he estimates the
customs for the three last quarters of this year at a fraction
under twenty millions, ($19,693,742 59.) Tbe returns for
the first of those three quarters arc now received, showing the
duties for that quarter to amount only to a fraction over five
and a quarter millions, ($5,337,874 84.) Theactual receipts
from the tbe customs last year were $23,747,1364 66. He
estimates the customs this year at $31,000,000.being an ex¬
cess over the actual receipt* of last year of seven and a quar¬
ter millions.
So much for the customs : now let us turn to the public

lands. The lost three years have been years of great pros¬
perity in the West and Southwest, where the public lands
are situated. For those three years the annual average in¬
come from the sales of the lands has been below two and a
half millions.($2,419,942 66.1 In his annual report a year
ago, the Secretary estimated the receipts of the public lands
for tbe then current year at $3,400,000. His report of this year
shows that they actually yielded only $2,498,355 20, being
an over estimate of near a million of dollars ; and yet, in tbe
face of these facts, he put* down his estimate of the public
lands for this year at $3,500,000. But let it be admitted that
the income from the public lands will equal his calculations.
The question then arises, can he use the moneys derived from
this source to pay the current expenses of the Government ?
He undoubtedly can use the proceed* of tho sales of the
the two first quarters of this year in that way ; but he has no
right so to apply the proceeds of the sales made after the first
of January last. In his estimates of this year and the next
fiscal year, he has treated the moneys to be derived from this
source as though they belonged to the general revenue, and
?were to be used for the current expenses of the Government.
Thii<, as he conceived, wo* in direct violation of the act of the
la»t session to raise a loan of twenty-three millions of dollars,
which specifically pledged the proceeds of the public lands to
pay, first, the interest on the loan, and the residue to be ap¬
plied to the purchase of the stock when the same can be bought
at a price not above par. That gentlemen might see on what
footing this branch of the public revenue is placed by that act,
he would read the provision on that subject, which i* in the
following words:
"That for the payment of the stock which may be created

under the provisions of this set, the sales of th»* public lands
arc hereby pledged, and it it made the duty tf the Secretary
of the Treasury to use and apply all moneys which may be re¬
ceived into the Treasury for the sales of the public lands after
tbe 1st day ofJanuary, 1848, firs' to pay tbe interest on all stocks
issued by virtue of this act; and, secondly, to lite the balance
of said receipts, after paying the interest aforesaid, in the pur-cbase of said stocks at their market value : Provided, No
more than i>or shall be paid for said stocks."
Now, this act make* the proceeds of the public lands a (ink¬

ing fund for the liquidation oflhe loan of tw enty-three millions,
and expressly enjoiuait on the Secretary so to apply them. He
believrd those in thia Houae holding quite opposite opinions
on most questions of finance united in giving this pledgefor very ditlerent reasons. He was a member of the commit¬
tee that reported the bill, and very well recollectril what his
own reasons were. He thought that whatever other loans the
Mexican war might render necessary, and however they might
sink in the market, with this fund to back it, this stock could
never sink to a low ebb. Those who have adventured their
money in this stock have a light to demand a faithful execu¬
tion of this pledge. That stock is now Mow par, and it is the
bounden duty of the Secretary of the Treasury to sustain its*
credit by a faithful application of the moneys which may be
received into the Treasury from the sales ol lands. He had
his reasons for agreeing to that pledge, in which the owners
of the stock are but remotely if at all interested. He was veryglad to take this branch of the public revenue out of the gene¬
ral Treasury, and thereby throw the support of the Govern¬
ment upon the customs alone, as one- of the nurest means of
compelling the Government, under the pressure of its neces¬
sities, to abandon at an earlier day than it otherwise would
its mischievous free-trade policy, arid come bark again to the
protection of the home labor of the country, a* the only sure
fountain of public prosperity and of abundant xupply of reve¬
nue. He had another reason which weighed strongly with
him for giving the lands in pledge. For near a quarter of a

century unceasing efforts had been nde in both branchea of
Congress to break down the public land system and squanderthe lands, by reducing the price so low that they would no
longer be regarded as worthy the care of Cotigres* and the ex¬

pense of managing them. He thought this pledge, with all
those who held that public pledges should In* maintained in¬
violate, would l<e a bar to any future legislation that should
impair its value. And yet, in the face of all this, both the
President of the United Slates in his nnnunl message to Con¬
gress and the Secretary of the Treasury in his annual report,
utterly regardless of this pledge and of the exprevs duty en¬

joined upon the Secretary, come hack to the attack upon thia
land fund with renewed vigor, and exhaust nil their energy
with no little sophistry of argument to induce Congreaa to re¬
duce the price of the landa. And for what do you think '

Not a* the means of paying off the del* for which thejpnre
mortgaged, but as the means by aid of which they expect to
raise the loan now asked for. And that there may be no pretext
on this subject for a repetition of the argument, which only a

few daya since was urged on this flo»r, that a powerless mi¬
nority in the last Congress had acquiesced in Executive usur¬

pations because it made no movement to arrest them, he would
now give notice that at the end of this quarter he would move
a resolution to inquire if the injunction* of that law had been
oleyed.

Other* of different opinions from hia own were in favor of
giving this pledge, since it would put an end ta the policy of
distributing the proceeds of the lands am>ng the States. Now,
it i« not a little remarkable thai the Secretary a«*umes that
this pledge lias interposed an insuperable bar ngainst'distribu-
tion, while at the same time he utterly disregards it in all
other respect*. Had it not been for this notice of it by the
Secretary, he should have presumed that both lie ami the
President had inadvertently recommendnd a policy subversive
of the express injunction* of the law. No matter if all the
results could be realized which the President and Secretary
seem to imagine would follow from n reduction of the price of
the public land*, atill not a dollar of it could lie lawfully u*ed
in aid of the loan now under consideration, nor in aid of the
other expenrca of the Government, any further than »o much
of the moneys from the sale* of lands a* will pay the accru¬

ing interest on the twenty-three million loan would to that ex¬
tent dimmish the current expense* of the Government.
The interest on the part of thai loan now drawing
interest, and on the whole of it for next year, will amoOnt
to two and a half millions for this year and next. In addition
to tli*t, eighteen hundred thousand dollar* have been roceived
prior to the flr*t of January, which is not under pledge » ma¬

king together four million* three huudred thousand dollars as

the whole amount that can be uacd this year and next from
the sales of the land* in aid of the general charges on the
Treasury, let the sales amount to what they may i while the
estimated receipts for the two years are six and n half milliona t
making, therefore, an over-estimate in any event of more than

(wo millions from this branch of the public revenue. But, if
he had time to do it, he thought be could demonstrate to the
satisfaction of the Mouse that it was hardly possible to prevent
the Mexican bounty land warrants from absorbing for several
years to come nearly all the proceeds of the sales, as little else
will be paid for lauds while they are outstanding, and remain
at their present reduced price, being in the market worth, but
little moie than half the Government price of the quantity of
land which they will buy. If this unfortunate result should
be realized, tbtn nearly the whole amount of the Secretary's
estimate for the lands would have to be deducted from the
means of the Treasury, and the interest of even the twenty-three million loan provided for otherwise. And here be would
dismiss' the subject of the estimates of the Secretary of the
Treasury, and bestow some attention on those of the Secreta¬
ry of War, which are much wider of the mark.
^ He had already shown that, in the estimates presented last
year for the expenses of tbe thru current year, between the
over-estimates and under-estimates of the two Secretaries, the
Treasury was worse off at the end of the year than they had
calculated by more than ninfe millions of dollais ; and that in
his estimates for the now current year the Secretary of the
Treasury had evidently fallen again into tbe same error ; and
that, in forming an opinion as to the extent of the wants of
the Government for this year over tbe loan now asked for, we
must add to it the amount of the Secretary's over estimate of
receipts for the year, amounting in all probability to at least
five or more millions of dollars, which would bring the loan
wanted from sixteen up to twenty-one millions. To this must
be added whatever may lie the under-eslimaies of tbe Secretary
of War. At the last session of "Congress, when the regular
estimates were presented for the present fiscal year, which
commenced on the 1st of July, 1847, the whole expenditures
for the year, in all branches of the public service, were esti¬
mated at $45,781,784.51. We have gone through one
mouth over half of the year, and the estimates already sent in
for the year amount to £62,783,000.07, composed of the
following items : Estimated expenditures for the current year,
as Bet down in the report of the Secretary of the Treasury for
the current year, the sum of $58,615,660.00; between tbe
9th of Decentber, the date of that report, and the date of the
acting Secretary's letter to Congress of the 19th of January,
in which he informed the House that the loan could be reduc¬
ed to twelve million*, the Secretary of W«' bad sent into .

the Committee of Ways and Means furdier estimates to the
amount of $3,808,000, and on tbe 3d instant tbe Secretary
of War sent in to the Committee ofWays and Means a fur¬
ther estimate for a deficiency in the Quartermaster's Depart¬
ment of $360,000 ; making al ogether the before mentioned
sum of $62,783,660,07 as the estimated expenditures of the
year which began on the 1st of July last, instead of the sum
of $45,781,784.51, as originally estimated al the beginning
of the last session of Congress. Of this last sum the Secre¬
tary of War estimated for the army proper, volunteers, and
ordnance department, the sum of $23,978,929.25, while the
estimated deficiencies sent in at the present session by the Se¬
cretary of War, for the army proper, volunteers, and ordnance,
amount to the additional sum of $14,033,439.74. If we
bear in mind that the mere excess over the estimates for this
branch of the public service for a single year is equal to the
whole annual expense (except the payments made on account
of the public debt) of the entire Government under, the ad¬
ministration of the younger Adams, we may well be startled
at this disclosure of what is now going on. But it is said, by
way of excuse for this, that a larger force has been called into
the service than was anticipated when the estimates were ori¬
ginally made for the year. Undoubtedly a larger force has
been called out than was provided for in those estimates; but
is that an excuse for the omission ? The true question is,
ought not these troops to have been estimated for; apd, if so,
why was it omitted ? Has the Administration since underta¬
ken any great military expedition or movement not then begun
or decided upon ? Were not our troops then in New Mexico
and California ' Was not Gen. Taylor as far advanced into
Mexico as at this day } Was not the invasion of Mexico
through Vera Cruz then decided upon ; and had not the
Commander-in-chief then gone from this city to organize and
take command of the expedition ? Had not both the Com¬
mander in-chief and Gen- Taylor, when called upon officially,
given it as their opinion that to accomplish all that was de¬
cided upon would require a larger force than has even yet
been called into the service *

But, waiving these inquiries, have the whole amount of the
deficiencies for this year been even yet presented to Congress ?
He was afraid not. It appears that the Quartermaster Gene¬
ral, on the 4th of November, estimated the deficiency in his
branch of the service as follows : For arrearages in tbe Quar¬
termaster's Department proper, seven millions five hundred
thousand dollars ; and for clothing, camp and garrison equip¬
age, nine hundred and sixty thousand dollars.making in all
an estimated average of eight million four hundred and sixty
thousand dollars. In submitting this estimate to tbe Secre¬
tary of War, and along with it his estimate for the next fiscal
year, amounting fur that year to $19,291,200, the Quarter¬
master General remarks that " these estimates arc based upon
. the supposition that there will be from fifty to fifty-five thou-
' sand men in the pay of the Government to be provided for,
' to keep thirty-five thousand effective men in the field , and
' that force is far too small for any valuable purpi.se. The
' force estimated for«will 'every man of them be required."
Tbe Secretary of War, notwithstanding, returned these esti¬
mates to the Quartermaster General for revision and reduc¬
tion. And on the 15th of November the Quartermaster Ge¬
neral again banded in these estimates, having cut down the
estimate fur arrearages in the Quartermaster's Department pro-
|>er from $7,500,000 to $5,000,000, and tlie estimate of ar¬
rearage for clothing, camp and garrison equipage from
$960,000 to $600,000.making a reduction in lh« last item
of $360,000, and in the former sf $2,500,000, being in
both a reduction of $2,860,000 below bis first estimate.
At the same time he reduced the estimate for the Quarter¬
master's Department for the next fiscal year Trom nineteen
millions two hundred ninety-one thousand two hundred dol¬
lars, as first estimated, to fourteen millions two hundred and
fifty thousand dollars.lieing a reduction on next year's origi¬
nal estimate of five millions forty-one thousand two hundred
dollars; and a reduction in the original estimate for the ar¬

rearages of this and for the service of next year of seven mil¬
lions nine hundred and one thousand two hundred dollars. In
submitting these reductions the Quartermaster General writes
to the Secretary of War that his first estimates " were made
out from data derived from the experience of the last year
and be also says, " Whether those reductions be judicious
time must determine. I would not have ventured to make
them but for the fact that two sessions of Congrcrs will have
terminated before the expiration of the fiscal year for which
the estimates now submitted have been made." Now this
looks directly to large deficiencies again next year, which will
go to swell the loan that will then be required. By direction
of the Committee of Ways and Means he (Mr. V.) addressed
a letter to the Secretary of War to know why the original es¬

timates, were cut down, and to ask him for a copy of those
estimates with the Quartermaster General's letter to him ac¬

companying them. On the 24th of January the Secretary of
War furnished the committee with a copy of the original esti¬
mates, and a copy of the Quartermaster General's letter. The
Secretary also transmitted to the committee a report to him
from the Quartermaster General of the 18th of January last,
to whom the Secretary hstl referred the committee's letter of
inquiry. In that report the Quartermaster General ssys to
the Secretary "that the estimate for the service of the year
was reduced in consequence of the information which you
communicated to me as to tbe policy intended to be adhered
to by the Executive, and from having ascertained between the
4th and 25th of November that the expenses of supporting
the troops in the interior of Mexico were not so great as I had
estimated them." He concludes this report in a manner so

guarded as to show that be had no. confidence in being able
to carry out these reductions. He says, in conclusion,
" should there be no heavy losses of property, and no extra¬
ordinary operations undertaken during the year, and the troops
be not incroascd, I tbink the sums asked for will be suflicient ;
but the most rigid economy will lie required to make them
do." It is very improbable that none of these contingencies
will occur in the course of the next eighteen months, if the
wsr continue t and it is almost certain that all ol them will
happen. We may therefore put it down as settled that these
reductions will all be called for. And in proof of it, on the
3d of the present month, only ten days after his letter to the
Committee of Ways and Means, tho Secretary of \\ sr writes
to the committee that a contingency hail hap^ned which
made it necessary to have an additional $360,000 for the
Clothing Department, which brings back the arrearage for .

clothing from the reduced sum of six hundred thousand to
nine hundred and sixty thousand dollars, at which the Quar¬
termaster General had originally estimated it.

If we would make sate provision for tbe present fiscal-year
we shall restore tbe two millions eight hundred and sixty
thousand dollars which were taken away from the Quaiter-
master General's original estimate. If this be done, and we

assume there will be po other expenditures during the year be¬
yond what is already estimated for, and no addition made to the
army, then the wants of the Government for this year beyond
its means will stand thus« To the loan of sixteen millions now
asked for by the Secretary of the Treasury, add five millions
for over-estimate of the revenue of the year, and add also two
millions eight hundred and sixty thousand dollars for the un¬
derestimate of the expenditures in the War Depailment, and
there must lie raised by loan to carry the Government to tbe
1st of July next twenty-two millions eight hundred and sixty
thousand dollars. And the loan of the last session, which
was intended to provide for the whole of the present year, in¬
stead of twenty-three millions, which the Secretary, as already
stated, informed Congress was all that would be wanted, ifhould
have l>een for forty-five millions eight hundred ami sixty thou¬
sand dollars. If the sixteen millions now proposed to be
ratsed will nseet the wants of the Government, then the public
debt at the end of the present fiscal year (June 30th) will be

sixty-six millions of dollars. If you add to this seven millions
eight hundred and sixty thousand dollars for the over-estimates
of receipts and under-estimato of expenditures, a« already ex¬

plained, the debt at that date will be seventy-three millions
eight hundred thousand dollars.

Let us now see what addition will be made to this amount
at the end of the next fiscal year, which ought properly to

be provided for at the present session of Congress. I he ap-


